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?Provincial International Banking Facilities: PIBF??????
??BIBF???????????????????????????????












































































??? ? ? ?????????????????
????????????????IMF, International Financial Statistics???




















Agénor, Pierre-Richard and Alexander W. Hoffmaister??????“Capital Inflows and 
the Real Exchange Rate: Analytical Framework and Econometric Evidence,” in 
Reuven Glick ed., Managing Capital Flows and Exchange Rates: Perspectives from 
the Pacific Basin, Cambridge University Press.
Alba, Pedro, Leonardo Hernandez and Daniela Klingebiel??????“Financial Liberaliza-
tion and the Capital Account: Thailand ?????????,” Policy Research Working 
Paper, ????, World Bank.
Ammar Siamwalla??????“Can a Developing Democracy Manage Its Macroeconomy?: 
The Case of Thailand,” in TDRI, Thailand’s Boom and Bust, Thailand Develop-
ment Research Institute.
???????“Anatomy of the Thai Economic Crisis,” Thailand Development Research 
??? ? ? ?????????????????
Institute.
???????“Picking Up the Pieces: Bank and Corporate Restructuring in Post-???? 
Thailand,” Thailand Development Research Institute.
Bank of Thailand??????“Central Bank Independence: A Thai Perspective,? Bank of 
Thailand Quarterly Bulletin, December ????, Bank of Thailand.
???????“Private Repurchase Market,” Bank of Thailand Quarterly Bulletin, 
December ????, Bank of Thailand.
Bhanupong Nidhiprabha??????“Thailand’s Macroeconomic Policy after July ????,” 
Asian Economic Papers, ?? , pp.???????.
Brook, Anne-Marie??????“The Role of the Exchange Rate in New Zealand’s Infla-
tion Targeting Regime,” The ??th Pacific Basin Central Bank Conference, Bank 
of Korea.
Buiter, Willem H. and Clemens Grafe?????? “Central Banking and the Choice of 
Currency Regime in Accession Countries,” SUERF Studies, ??.
Chaiyawat Wibulswasdi??????“The Formulation and Implementation of the 
Monetary Policy: The Thai Monetary Experience during ????-????,” Bank of 
Thailand Quarterly Bulletin, September ????, Bank of Thailand.
Corden, Max W.??????Too Sensational: On the Choice of Exchange Rate Regimes, MIT 
Press.
De Gregorio, José, Alberto Giovannini and Holger C. Wolf??????“International 
Evidence on Tradables and Nontradables Inflation,” European Economic Review, 
??(?), pp.?????????.
Edwards, Sebastian??????Real Exchange Rates, Devaluation, and Adjustment: 
Exchange Rate Policy in Developing Countries, MIT Press. 
Frankel, Jeffrey A. and Shang-Jin Wei??????“Yen Bloc or Dollar Bloc? Exchange Rate 
Policies of the East Asian Economies,” in Takatoshi Ito and Anne O. Krueger 
eds., Macroeconomic Linkage: Savings, Exchange Rates, and Capital Flows, 
University of Chicago Press.
Grimes, Arthur and Jason Wong??????“The Role of the Exchange Rate in New 
Zealand Monetary Policy,” in Reuven Glick and Michael M. Hutchison eds., 
Exchange Rate Policy and Interdependence: Perspectives from the Pacific Basin, 
Cambridge University Press. 
Hinkle, Lawrence E. and Fabien Nsengiyumva??????“The Two-Good Internal RER 
for Tradables and Nontradables,” in Lawrence E. Hinkle and Peter J. Montiel, 
Exchange Rate Misalignment: Concept and Measurement for Developing Countries, 
A World Bank Research Publication, Oxford University Press.
Ho, Corrinne and Robert N McCauley??????“Living with Flexible Exchange 
??? ? ? ?????????????????
Rates: Issues and Recent Experience in Inflation Targeting Emerging Market 
Economies,” BIS Working Papers, ???, Bank for International Settlement.
The Nation??????“Repo Market: Do It Yourselves - BOT,” Feb. ??, ????.
Pakorn Vichyanond and Associates??????“Revision and Development of Rules and 
Regulations Governing Commercial Banking Practices in Thailand,” Thailand 
Development Research Institute.
Reinhart, Carmen M.??????“The Mirage of Floating Exchange Rates,” American 
Economic Review, ??(?), pp.?????.
Rungsun Hataiseree??????“The Capital Account and the Exchange Rate in Monetary 
Policy Decision Making: A Thai Perspective,” Bank of Thailand Quarterly Bul-
letin, March ????, Bank of Thailand.
Ueda, Kazuo??????“A Comparative Perspective on Japanese Monetary Policy: 
Short-Run Monetary Control and the Transmission Mechanism,” in Kenneth J. 
Singleton ed., Japanese Monetary Policy, The University of Chicago Press.
Warr, Peter G.??????“What Happened to Thailand?,” The World Economy, ??, 
pp.???????.
? and Bhanupong Nidhiprabha??????Thailand’s Macroeconomic Miracle: Stable 
Adjustment and Sustainable Growth, World Bank Comparative Macroeconomic 
Studies, Oxford University Press.
